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NEW GOLD ZONE DISCOVERED AT HILL 800

KEY POINTS

1 Highgrade interval extendgargeted Footwall Stringer Zone mineralisation:
0 6m @ 4.54g/t Ay 0.3% Cufrom 270m including 2m @ 13.3g/t Au0.6% Cu
o0 Steep and linear highgrade structure defined, to be targeted with further drilling
o Footwall Stringer Zone remains open in all directions
1 Additional rew gold zoneintersected named t he 0650 Zonebd
0 22m @1.12¢g/t Au from230m
o Distinctive mineralisationstyle identical to the large 740 and 800 Zones
o New zone is operand locatedin an area untested by historic drilling
1 New 650 Zoneconfirms exploration modelwith the potential to significantlyincreasethe size
of the Hill 800 gold rich system
1 Diamond drilling programrecently commenced and will continue throughout February and
March, with results to be released progressively

Gold and base metalexplorerCar awi ne Resourcesordtimét@dmgarcudla w( 4
has announced highly significantresults from the first hole ofits Phase 2drilling programat Hill 800 with
the discovery of a new gold zonthat has the potential to add significant size to the deposit.

Hil80i s an advanced gol d pr o soweedlamiesdntPiojechlocaiedina wi n e
northeast Victoria

Theassay resultsare from drill hole H8DDO015, completed in late December 201,&uccessfully targeting
the continuation of gold and copper mineralisation in the Footwall Stringer Zone areturning the
followinghigh-gradeintervals:
1 6m @ 4.54g/t Au, 0.3% Cidrom 270m (0.3g/t Au cut-off), hole H8DDO015,including:
2m @ 13.3g/t Au, 0.6% Cirom 270m (1g/t Au cut-off)
(Downhole widthapproximatestrue width, see Figuredl-3 below, Table 1 and Appendix 1 for details)

The holealsointersected a 44m interval of intense silicaericite-pyrite alteration identical to the 740 and
800 Zones higher in the sequence (Figurekto 3), in an area untested by previous drilling. The following
significant assay interval was returned from thisenw 650 Zoneo :

T 33m @ 0.86g/t Aufrom 229m (0.3g/t Au cut-off), hole H8DDO015,including:
22m @1.12g/t Aufrom 230m (1g/t Au cut-off)
(Downhole widthapproximatestrue width, see Figuresl-3 below, Table 1 and Appendix 1 for details)

Managing Director, Mr David Boyd saidthe discovery of a broad new zone of gold mineralisation
associated with intense silicasericite-pyrite alterationin the 650 Zone, and confirmation of furtherhigh-
grade mineralisation in the Footwall Stringer zone representsa fantastic start to the second phase of
drilling at Hill 800.

OWe are less thanl2 months into our exploration at Hill 800 and havealready discoveredour distinct
zones of gold mineralisationputting Carawine in a great position tcignificantly expandthe deposit
Multiple gold zones are typical for thigype of deposit and the 650 Zone discovery confirmghe
exploration mode] targeting additional stacked systems at Hill 800.

0 Dr iid undemvaywith the next two holes targeting furthestrike extensions to the mineralisation. We
look forward to advancing the drilling program during February and March anpdating our shareholders
with additional results in the coming months. o
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800 Zone : Best Intervals 800mRL

HEC1 - 35m @ 4.09g/t Au %
HEC13 - 26m @ 5.75g/t Au
HED1 - 37m @ 3.33g/t Au

800mRL

740 Zone : Best Intervals
H8DD001 - 52m @ 2.37g/t Au

H8DD006 - 92.7m @ 3.22g/t Au
H8DD009 - 50.1m @ 3.08g/t Au

700mRL

Footwall Stringer
Zone : Best Intervals
HED1 - 24m @ 6.75g/t Au, 0.3% Cu
H8DDO002 - 43m @ 4.24g/t Au, 0.3% Cu
H8DDO015 - 6m @ 4.54g/t Au, 0.3% Cu

New 650 Zone : H8DD015
33m @ 0.86g/t Au
incl. 22m @ 1.12g/t Au

-~ 5868875mN 280875
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Figurel: Hill 800 longsection (3D, looking SE) highlightinthe stacked zone geometnand best intervals to date
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Figure2: 650mRL plan view; about 150m from the top of Hill 800.
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All holes drilled by Carawine at Hill 800 previously have been lédl from the eastern side of the hill,
towards the northwest. This latest drill hole, H8DDO015, was drilled in the opposite direction, primarily to
test the orientation of Footwall Stringer Zone mineralisation discovered durinphe Co nd®Eny 0 s
diamond dilling program Figure 4;e.g. 43m @ 4.24g/t Au, 0.3% Cuncluding 10m @ 5.66g/t Au, 0.9%
Cuand 5m @ 24.1 g/t Au, 0.4% Cu in drill hole H8DD002; see ASX announcement dated 28 August 2018
for details).

H8DDO015 intersected theFootwallStringer Zone minealisation, returning a highgrade gold and copper
interval of 6m @ 4.54g/t Au, 0.3% Cudrom 270m, including 2m @ 13.3g/t Au, 0.6% Cudrom 270m
associated with quartzchalcopyritepyrite veiring characteristic of thezone, in a fractured and brecciated
andesite. The location and style of this interval supports an interpretatitmat the FootwallStringer Zone
is alinear and steeply westipping structure whichremains open in all directions

Drill hole H8DDO15 also inérsected an intensely silicasericite-pyrite altered zone between 229m and
262m dowrrhole in an andesitic volcaniclastic unit, identical to the alteration assemblage and host rock
type of the 740 and 800 Zones(Figures 1 to 3 & 7). Thi s new madaely wedtmhbeato , in
separate from, the FootwallStringer Zone, returned an assay interval @m @ 1.12g/t Aufrom 230m.
This grade is also consistent with parts of the 740 and 800 Zones where highade intervals occur
proximal to lowergrade intervals for example:
1 800 Zone: 26m @ 5.75g/t Au (HEC13)18m away from29m @ 0.82g/t Au (HEC12)and;

1 740 Zone: 21m @ 4.04g/t Au (HEC49)10m away from30m @ 1.24g/t Au (HEC12)
(see ASX announcement dated 7 June 2018r details)

The 650 Zone is open in all directions, with the intensity of the alteration indicating the potential for higher
grades along strike. Structure, host rock orientation and alteration stylsupport the interpretation of a
broad, flat geometrysimilar to the 740 and 800 Zones. This interpretation will be tested with further
drilling.

Both the 650 and Footwall Stringer Zones in drill hole H8DDO015 are within a much broader alteration
interval characterised bya five-fold increase insulphide content andstrong chlorite alteration, starting at

173m and extending over 27m downhole to 400m. Within this are three zones of weak to moderate
silica-sericitepyrite alteration (similar to, but not as intense as the 650 zoneat 324 m-348m, 356md

365m and 380m-400m. This exceptionally broad alteration zone is further evidence of a largeell-
developed mi ner al i sed system continuing beneat h, and
exploration model for numerous stacked mineral systems.

Drilling at Hill 800 hasrecentlyre-commenced, with the first hole of the current program fentering hole
H8DDO004, which was drilled in 2018 and ended ifrootwallStringer Zone mineralisation with aend-of-
holeinterval of 1.1m @ 10.3g/t Au, 1.0% Cu. Theyrill hole will be extended to dtermine the width of the
Footwall Stringer Zone and explore the northern strike extension of the newly discovered 650 Zone.
Following completion of this hol¢he drilling program willtest the followingtargets:

1 Strike and dip extents of the 650 and~ootwallStringer Zone
Further offsets or repeats ofmineralisation either along strike or below current mineralisation
DHEMconductor targetbeneath the system
Testingnortheast extersion of the 740 Zone
Twinning hidorical drill holesfor Mineral Resource estimatiorpurposes

=A =4 -4 =

The phase 2 drilling program wifocus ondetermining the areal extents of mineralisation, including any
additional zones discovered, an@nsuringthere is sufficient drilling information for the estimation of a
Mineral Resourceduring H2-2019.
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Figure3: CrossSection HH dwin@ow+/ - 15m).
About the Hill 800 Deposit

Hill 800 is a volcanichosted massive sulphide (VHMS) gotmbpper system with many similarities in host

rock, age and mineralisation style to th&.5Moz Henty gold deposit in western Tasmania.

Caravi ne 0 s
with the

mai den di
outstandi

amond drilling program of 14 hol

ng

assay results exceeding the

gold mineralisation at Hill 800. The program resulteid a significant, new interpretation of the geometry
and orientation of the mineralised system witmultiple mineralised zones identified (Figure& to 7).
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Figure4: Hill 800 plan with drill holes and mineralised zones projectetb surface.

800 and 740 Zones

The 800 and 740 zones are outcropping, coherent bodies of gold mineralisation characterised by intense
silica-sericitepyrite alteration. These zones have a nodfortheast strike with a low dip to the south
southwest and arestacked against the steep, northeast trending Prelude Fault. The lawgle southwest
dipping NSX Fault separates the two zones. Preliminary interpretation suggehbts these zones may
have formed from thepreferential replacement ofmore permeable volcaniclastic and brecciatedayers

of the host andesie sequence,resulting in the observed mineralised geometries.

Significant intervals from theBOO Zone include:

1

35m @4.09¢g/t Au from Om (0.3g/t Au cut off), holeHEClincluding 33m @4.31g/t Au from
Om (1g/t Au cut off)
26m @5.75¢g/t Au fromOm (0.3g/t Au cutoff), hole HEC13including 13m @10.9g/t Au from
Om (1g/t Au cut off)
37m @ 3.31g/t Au from Om Q.3g/t Au cut-off), hole HEC45including 25m @ 4.72g/t Au from
3m (1g/t Au cut off)
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Significant inervals from the740 Zone include:

T 92.7m @ 3.22g/t Au from 2.3m (0.3g/t Au cut off), hole H8DDOO®ccluding11.7m @ 5.59g/t
Au from 2.3mand 31m @ 6.64g/t Au from 58m (1g/t Au cut off)

T 66m @ 2.49g/t Au from 34m (0.3g/t Au cupff), hole HBDDO0O05including 2m @ 2.03g/t Au
from 35m, 41m @ 2.79¢g/t Au from 42mand 10m @ 3.88g/t Au, 0.1% Cu from 90m (1g/t Au
cut off)

T 50.1m @ 3.08g/t Au from 16.9m (0.3g/t Au cut off), hole HBDDO00MCIuding3.2m @ 4.97g/t
Au from 19mand 6.2m @ 2.57g/t Au from 26mand 5m @ 1.84g/t Au from 36mand 22.7m
@ 4.82g/t Au from 44.3m (1g/t Au cut off)

1 52m @ 2.37g/t Au from 71m (0.3g/t Au cut off), hole H8DDO0Oincluding30m @ 3.76g/t Au

from 90m (1g/t Au cut off)
(Downtole widths may not represent true widths, for a full listing of intervals and further details see ASX
announcements dated 7 June, 10 July, 6 August and 20 August 2018.)

Approximate dimensions of the 800 Zone from drilling to date are 240m long x 80m wid&@m high,
with mineralisation closed by drilling and outcrop. Approximate dimensions of the 740 Zone are 270m
long x 75m wide x 50m high, with mineralisation remaining open along strike to the northeast.

Further repetitions of the 800 and 740 zones ar@ow likely, either as stacked lenses or as faulted offsets
by additional structures stepping downwards to the northn example of thigs the newly discovered 650
Zone, as described in this announcement.The current drilling program will target these whilalso
exploring the open extents of the mineralised zones identified to date.

650 Zone

The newly discovered 650 Zonés identical in host rock and alteration style to the 800 and 740 Zones
(Figures 5 & 7).

Significant intervals from the650 Zoneinclude:
T 33m @ 0.86g/t Au from 229m (0.3g/t Au cufoff), hole HSBDDO015,including 22m @ 1.129g/t
Au from 230m (1g/t Au cutoff)

To date thezone has been intersected in just one hole, with further drilling required to establish its extent
and grade.

> = 2 - = r' e — n—
Figure5: Intense silicasericite-pyrite alteration in the 650 Zone(half-NQ core,243m-247m).
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Figure6: 820RL (left) and 740mRL (right) ével plars showing mineralised outlins and significant intervalsfor the 800 and 740 Zones (+/- 20m window)
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