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COMPLIANCE, DISCLAIMER AND CAUTIONARY STATEMENTS

These Presentation Materials include information that relates to Exploration Results
prepared and first disclosed under the JORCCode (2012). The information was extracted
fromthe C 0 mp a prgridus ASXAnnouncementsas follows:
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Some statements in the Presentation Materials regarding estimates or future events are
forwardHooking statements. Theyinclude indications of, and guidance on, future earnings,
cash flow, costs and financial performance Forwardlooking statements include, but are
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The Companyconfirms that it is not aware of any new information or data that materially
affects the information included in the relevant market announcements The Company
confirms that the form and contextin which the competentp e r s findirfgsare presented
have not been materially modified from the relevant original market announcements

This document is confidential and may not be reproduced, redistributed or passed on,
directly or indirectly without the consent of the Company By receiving the Presentation
Materials, you acknowledgeand representto the Companythat you have read, understood
and acceptedthe terms of this disclaimer.

The contents of the Presentation Materials reflect various technical and economic
conditions at the time of writing. Given the nature of the resources industry, these
conditions can change significantly over relatively short periods of time due to factors
outside the control of the Companyand its directors, staff and consultants. Consequently,
actual performancemay vary from those contained in this document

the laws of any other jurisdiction, including the United States of America The Companydoes
not undertake to provide any additional or updated information whether as a result of new
information, future eventsor results or otherwise

The Presentation Materials are not investment or financial product advice (nor tax,
accounting or legal advice) and are not intended to be used for the basis of making an
investment decision Recipients should obtain their own advice before making any
investmentdecision

Carawine and its directors, employees and consultants make no representations or
warranty as to the accuracy,reliability or completenessof the Presentation Materials, and
have no liability, including liability to any person by reason of negligenceof, or contained in
or derived from, or for any omissionsfrom this document, exceptliability under statute that
cannot be excluded
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The Year in Review A\SSJSJ‘:&?

v Successful spirout from Sheffield Resources, $7M raised througin
oversubscribedlPO

v 100% earrin of Jamieson Project completed

v Maiden diamond drilling program at Hill 800 returned excellent gold
assay results

v Tenements granted in the Paterson Province as the region hots up with
reported discovery, rumoured discovery, and corporate dealing

v Surface copper, manganese and cobalt targets generated at the
Oakover Project, one prospect tested

v Second phase of drilling at Hill 800 commenced
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All figures as at 28Now18 unless stated otherwise! includes 2.3M shares escrowed to December 2019 and 0.8M shares escrowed to June 2019
2 average exercise price $0.3® does not include 2.2M Performance Rights




Experienced and Successful Team A\SSS?J‘:LZE

Will Burbury
Non-Executive Chairman

David Boyd
Managing Director

Bruce McQuitty
NonExecutive Director

David Archer
Non-Executive Director

Michael Cawood
Exploration Manager

Corporatelawyerprior to entering the mining industry in 2003 . Activelyinvolvedin the
identification and financing of many Australian and African resources projects.
Chairman of Sheffield Resources since 2010, previously Chairman of Warwick
Resourcesand former director of LonrhoMining and executiveof Nkwe Platinum.

Geologistwith over 25 years experiencein the mining industry. ExplorationManager
for Sheffield Resourcessince 2010, previously executive of Consolidated Minerals
managingexplorationand resource development Seniorexplorationroles with major
gold mining houses RGC@Goldfields, Placer Dome and Barrick, involvedin a number
of gold discoveries including Raleigh and Homestead underground mines in the
EasternGoldfieldsof WA

Geologistwith over 30 yearsexperiencein the mining industry. Managing Director of
Sheffield Resourcesfrom 2010-2015 and WarwickResourcesfrom 2007 -2009. Prior
to that was exploration managermanganese for Consolidated Minerals, and held
senior positions with RGCand GympieGold

Geologist with around 30 years experience in the Australian resources sector.
TechnicalDirector of Sheffield Resourcessince 2010. Has held senior positions with
major Australianmining companies,including RGCand Goldfields

Geologist with over 25 years experience in the mining industry working for a number

of Australian and international resources companies, includiiRGG Western Metals,
GindalbieGoldand Teck Explored for gold, copper and base metal deposits across a
variety of geological settings Cardpdesnaheavi |
IOCGcampaign, and most recently managed Project Generation and Evaluation for

Teck throughout the Asidacific.

Strong track record of discovery, value creation and corporate transactions



Project Summary A\Sssfsz‘:i;’;i

Jamieson A Northeastern Victoria gold and base metals
VHMS camp, underexplored
A Outstanding results from maiden drilling program at Hill 800
A 92.7m @ 3.22¢g/t Au from 2.3m including 31m @ 6.64g/t Au
A 43m @ 4.24g/t Au, 0.3% Cu from 177m including 10m @ 5.66g/t Au, 0.9% Cu and 5m @
24.1g/t Au, 0.4% Cu
A Three mineralised zones, up to 270m strike, 80m width, from surface to 180m depth, open

>

A Second phase of drilling at Hill 800 commenced
A Regional exploration to commence in 2019
Paterson A Paterson Province gold and base metals
A Large, significant 100%owned tenement holding
AOHot 6 exploration region ey Fercing a
reported exploration and corporate activity
Oakover A Eastern Pilbarananganese, cobalt and copper LOPATER
A Large, sedimentary basin with globally significal’ 2 id o
manganese deposits ’ FRASER
e W o
A Near surface cobakmanganese focus RANGEIN
Fraser A Southeast WA nickel, copper and cobalt e
Range A JV with Independence Group (ASX:IGO) 51% earning to 70%
A Airborne conductive anomalies identified at Red Bull
For details relating to Exploration Results refer to previous ASX announcements as listed under the Compliance Statemerstge?p; * Fi r st phot os emerge of Rio's Paterson
article dated 12 November, 2018; OEncounfebabhdEkpdtepande nASXAmmouncament¢ASX: BNKBdatedel 2 ovethbeC208,p e r

Havieron-Resul ts of New Geophysi cGrdatlanMGaldePLG(AIM:6GP) datech2d Bavember 20b8y




JamiesonProject A\Camwme

. . Resources
Victoria
Overview
A Historic goldfield in northeastern fF 5 §&%% S——
H . N Carawine Pros
VI Cto rl a | " Mt Useful Slatep:t
. . . ‘ Mt Easton Zone
A VHMS style mineralisation | Gambren Volankcs
A Aurich polymetallic deposits ‘ Compie Fomiogs
A Cambrianaged volcanics Eildon
analogous to Mt Readrolcanicsin | —
western Tasmania , , P
A Similarities with the Henty gold | B Rhy_oliteCreek JAMIESON
and Hellyer leadzincsilvergold | FROECE
deposits
A Advanced targets “ @ At Mine |
A Hill 800 gold deposit o) oring St |

Woods Point
Bendigo e < _

-3 JamIESON | =
. ® MELBOURNE ® Licola

A Rhyolite Creek prospect

Ballarat e

A High grade, high value targets
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Jamieson Project

Hill 800 Gold Deposit

A Phase 1 drilling complete: 14
holes / 2,376m diamond core
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NW00.8985
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A Outstanding assay results,
multiple intersections > 100
gram X metres

{30 o)
08006 & 07406 Z - EWY '“.Any‘

A Gold within silicasericite- / T
pyrite alteration system A. \- | 21om

800mRL

700mRL \
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A Flatlying, from surface, over - ‘ ) : )
! £, ,
250m Strlke 'E | Str'i:::;:v;:ne |

A 740 Zone open, potential 3 o \\ Fault offset/repeat

repeats ‘ ® - __@5'-\\ ,\ | 8N Target
| o 7
| T‘~~__

" ; . , M - .
Aufrom 2.3mincl. 31m @ tAreEll Extension Targets ¥3gnAu cut-off
6.64g/t Au % wom'\__,,/

A Footwall Stringer Zone long projection looking west

A Quartzpyrite-chalcopyritegold stringers
A Open all directions

A Bestinterval:43m @ 4.24g/t Au, 0.3% Cdrom 177m incl. 10m @ 5.66g/t Au, 0.9% Cand5m @
24.1g/t Au, 0.4% Cu

For details refer to ASX announcements dated 7 June, 25 June, 10 July, 6 August, and 20 August 2018 8




Jamieson Project

Hill 800 Gold Deposit

A Second phase drilling program
commenced 28 November 2018

A Targeting:

directions

A Model and test the downhole
electromagnetic conductor target

Northeast strike of 740 zone

Faulted offsets and repeats of the
740 Zone

A Nearsurface, highgrade 800 and
740 zone infill

Hill 800 Core Photographs

A 740 Zone
H8DDO001 112.8m 10.6g/t Au
silica-pyrite alteration

B:  Footwall Stringer Zone
H8DD002 187m 16.7g/t Au, 1.1% Cu
silica-sericite-pyritechalcopyrite + quartz,
gold

C:  Footwall Stringer Zone
H8DD002 203.9m 57.9g/t Au, 0.9% Cu
free gold on quartz vein edge

For details refer to ASX announcement dated 28 November 2018

A Footwall Stringer Zone open in most
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Jamieson Project A

Hill 800 Phase 2 Program Target Areas

For details refer to ASX announcement dated 28 November 2018 10



