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COMPLIANCE, DISCLAIMER AND CAUTIONARY STATEMENTS

These Presentation Materials include information that relates to Exploration Results
prepared and first disclosedunder the JORQCode(2012). Theinformation was extracted
fromthe C o mp a previdus ASXAnnouncementsas follows:

A Western Star: OEastern Pilbara
Augl8
AHill 800: o0Strong Finish To20Magl8d e n
AHill 800: oLatest Results Ib-Ami8ease
A Eastern Pilbara Projects: oOQuarterly
2 0 1 858Jut18
A Hill 800: -@rReedceo rGlo IHd glhnt er s edulB o n
A Hill 800: 0NewoHipgehr Qroandce dGd8HA | |
AHill 800: O0OExceptional Fi a8 Resul ts
AHill 800: OHi |l 86DBIOIOI iGod dCitapBespees 6 1
AHill 800: oLarge | P Anomeebd at Hill 8
A Xmas: oONew Cobalt Targets -Mad@&nti fied
A Xmas: 0Signifi
A Western Star: o0Significant
Mineral i ®eclm ondé 19
A1 PO Prospectus: oCarawi-Bel7Resources
Copies of these are available from the

website: www.carawine.com.au

The Companyconfirms that it is not aware of any new information or data that materially
affects the information included in the relevant market announcements The Company
confirms that the form and context in which the competent p e r s dindidgs are
presented have not been materially modified from the relevant original market
announcements

This document is confidential and may not be reproduced, redistributed or passed on,
directly or indirectly without the consent of the Company By receivingthe Presentation
Materials, you acknowledge and represent to the Company that you have read,
understoodand acceptedthe terms of this disclaimer.

The contents of the Presentation Materials reflect various technical and economic
conditions at the time of writing. Given the nature of the resources industry, these
conditions can change significantly over relatively short periods of time due to factors
outside the control of the Company and its directors, staff and consultants.
Consequently actual performancemay vary from those containedin this document

Some statements in the PresentationMaterials regarding estimates or future events are
forwardHooking statements. They include indications of, and guidance on, future
earnings, cash flow, costs and financial performance Forwardlooking statements

include, but are not limited to, statements preceded by words such as 0 pl anned?¢,
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contingencies which are subject to change without notice, as are statements about
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estimated results, and may cause the C o mp a mctudl performance and financial
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F r o mesultsin futureg@riodsto materially differ from any projections of future performanceor
8 0 0 gesylts expressedor implied by such forwarcHooking statements. So there can be no

gssurance tpﬁt ftc}ual guécgme%vyilli npt, n]atﬁrgllél diff;er from these forwardlooking
statements.

ﬁhs Pr(é%n}atl n NBiteenBalg are f9r 6nfor{n§t|on purposes only an_d_do_ not constitute or
orm arépart of any offer or invitation to sell or issue, or any solicitation of any offer to
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camManQummersep @inmogna i@ Idteprdsdnthatiorv@térial@ahd its contents must not be distributed, transmitted or viewedby
I P Anomal yany geesentnianyijusisflictiBrewhereathendistdbutiorf, sagsenissioo @ yieming @ this a | t

document would be unlawful under the securities or other laws of that or any other

p jurisdiciog. Ihe BresentatiopMaterials contain summaryinformation about the Company

rfgi its tiryitrieg Whnicie is r%uerrenE as at thae daete o(; %he I?r%s%ntaé&)% I\/rlﬁaltereilalr"sh Thes
information in the lI—l>reserﬁation lOIaterlaIs Ps ofga general nature ahd does no? purpo¥t 90
contain all the information which a prospective investor may require in evaluating a
possibleinvestmentin the Companyor that would be requiredin a prospectusor product
disclosure statement or other offering document prepared in accordance with the
requirements of Australianlaw or the laws of any other jurisdiction, including the United
States of America The Companydoes not undertake to provide any additional or updated
information whetheras a result of new information, future eventsor results or otherwise

The Presentation Materials are not investment or financial product advice (nor tax,
accounting or legal advice) and are not intended to be used for the basis of making an
investment decision Recipients should obtain their own advice before making any
investmentdecision

Carawine and its directors, employees and consultants make no representations or
warranty as to the accuracy, reliability or completeness of the Presentation Materials,
and have no liability, including liability to any person by reason of negligence of, or
contained in or derived from, or for any omissions from this document, except liability
under statute that cannot be excluded
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Corporate Snapshot

SNIRSRENNIE TOP TWENTY

ASX CODE ISSUED SHARE SHARE MARKET CASH
SHARES OPTION5 PRICE CAP. (at 30/06/18) HOLDERS
CWX 55.8M 11.1M $0.24 $13M $5M 41%
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All figures as at the date of this presentation unless stated otherwiskincludes 2.3M shares escrowed to December 2019 and 0.8M shares escrowed to June 2019 3
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Experienced and Successful Team A\SSS?J‘:LZE

Will Burbury
Non-Executive Chairman

David Boyd
Managing Director

Bruce McQuitty
NonExecutive Director

David Archer
Non-Executive Director

Michael Cawood
Exploration Manager

Corporatelawyerprior to entering the mining industry in 2003 . Activelyinvolvedin the
identification and financing of many Australian and African resources projects.
Chairman of Sheffield Resources since 2010, previously Chairman of Warwick
Resourcesand former director of LonrhoMining and executiveof Nkwe Platinum.

Geologistwith over 25 years experiencein the mining industry. ExplorationManager
for Sheffield Resourcessince 2010, previously executive of Consolidated Minerals
managingexplorationand resource development Seniorexplorationroles with major
gold mining houses RGC@Goldfields, Placer Dome and Barrick, involvedin a number
of gold discoveries including Raleigh and Homestead underground mines in the
EasternGoldfieldsof WA

Geologistwith over 30 yearsexperiencein the mining industry. Managing Director of
Sheffield Resourcesfrom 2010-2015 and WarwickResourcesfrom 2007 -2009. Prior
to that was exploration managermanganese for Consolidated Minerals, and held
senior positions with RGCand GympieGold

Geologist with around 30 years experience in the Australian resources sector.
TechnicalDirector of Sheffield Resourcessince 2010. Has held senior positions with
major Australianmining companies,including RGCand Goldfields

Geologist with over 25 years experience in the mining industry working for a number

of Australian and international resources companies, includiiRGG Western Metals,
GindalbieGoldand Teck Explored for gold, copper and base metal deposits across a
variety of geological settings Cardpdesnaheavi |
IOCGcampaign, and most recently managed Project Generation and Evaluation for

Teck throughout the Asidacific.

Strong track record of discovery, value creation and corporate transactions



Assets A =

. oy | JamiesonProject
- : A Wideand high grade diamond drill intervals at Hill 800

93m @ 3.22¢g/t Aufrom 2.3m incl. 31m @ 6.64g/t Au
66m @ 2.49g/t Aufrom 34m incl. 41m @ 2.79g/t Au
50m @ 3.08g/t Aufrom 17m incl. 23m @ 4.82g/t Au
52m @ 2.37g/t Aufrom 71m incl. 30m @ 3.76g/t Au
43m @ 4.24g/t Au, 0.3% Cdrom 177miincl. 10m @
5.66¢/t Au, 0.9% Cu and 5m @ 24.1g/t Au, 0.4% Cu
®/BRISBANE A Mineralisation open, fault offsets and repeats likely

manaE v QR A Significant Potential ZPAW-Ag VHMS at Rhyolite Creek
; A 1.4m @ 15.6% Zn, 1.5% Pb, 0.5% Cu, 7.4g/t Au and
113g/t Ag from 223m

OakoverProject

A Up t044.5% Cu, 0.14% Co, 53.8% Mm rock chip
samples at Western Staprospectd drilling soon

A Rockchip samples upto 0.4% Co, 25% Mrat Xmas

| PatersonProject

| A Telfer style AtCu, Nifty style CuCo)

A Overl,100 sg.km & one of the largest tenure positions
in a hot exploration region

' Fraser RangeProject

A JV with Independence Group NL (IGO), active explorers
A 1G0O51%, can earn up to 70% with $5M spend

| PATERSON
4 PROJECT
Paterson
Province
OAKOVER QUEENSLAND
| PROJECT

> > > > >

For details relating to Exploration Results refer to previous ASX announcements as listed under the Compliance Statemerstgar?p 5




Exploration Program N\

Mapping, Geophysics Drilling

Jamieson Phase 1 Jamieson Phase 2
Drilling Results Hill 800, Rhyolite Creekd Drilling & Geophys

Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb |
4 b _ S
Hill 800 Western Star Hill 800 & Rhyolite Creek
Final Results Results Results
Since listing 2018 -2019

v Jamieson Project: Hill 80@eposit Phase ¢ Western Stardrilling

1 drilling completed withoutstanding . :
results, mineralisation open ¢ OakoverProject targetgeneration

v Oakover Project: Drill targets identified at¢ Hill 800 & Rhyolite Creeldrilling
Western Star prospect; multiple GhIn

anomalies identified in the Xmas region ¢ Jamieson Project target generation



Jamieson Project

Overview

A Historic goldfield in northeastern e Mansfield

Victoria

A VHMS style mineralisation
A Auwrich polymetallic deposits

A Cambrianaged volcanics Eildon
analogous to Mt Readrolcanicsin |
western Tasmania

A Similarities with the Henty gold
and Hellyer leadzincsilvergold
deposits

A Advancedtargets
A Hill 800 gold deposit
A Rhyolite Creelprospect

Bendigo ®
3| JAMIESON |
. ® MELBOURNE

Ballarat e

A High grade, high value targets

Carawine
Resources

Operating Mine
Carawine Prospect
Mt Useful Slate Belt
Mt Easton Zone

Cambrian Volcanics

Carawine Resources
Tenement

* Hill 800

JAMIESON
PROJECT

Woods Point




Jamieson Project

Hill 800 Gold Deposit

A Phase 1 drilling complete: 1soles /
2,376m diamond core

A Outstanding assay results, multiple
intersections > 100gram x metres

A0OB800O & 07400 Zones
A Gold within silicasericite-pyrite alteration
system

A Eachzone over 250m strike
A 800 Zone closed, outcrops
A 740 Zone open, potential repeats
A Bestinterval:93m @ 3.22g/t Aufrom
2.3mincl. 31m @ 6.64g/t Au
A Footwall Stringer Zone
A Quartzpyritechalcopyritegold stringers
A Open all directions

A Bestinterval:
43m @ 4.24g/t Au, 0.3% Cdrom 177m
incl. 10m @ 5.66g/t Au, 0.9%Cu
and5m @ 24.1g/t Au, 0.4%Cu

For details refer to ASX announcements datétlJune, 25 June, 10 July, 6 August, and 20 August 2018
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Jamieson Project A =

Hill 800 Gold Deposit3D Model
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For details refer to ASX announcements dated 20 August 2018 9




Jamieson Project A

Hill 800 Gold Deposit

A Next Steps

A Infill nearsurface, high
grade mineralisation in the
800 and 740 zones

A Test northeast strike of 740
zone

A Test Footwall Stringer Zone
open in most directions

A Test for faulted offsets
and/or repeats of the 740
Zone

A Refine and test the
downhole electromagnetic
conductor target

A Program commencind4
2018

6cm 5cm

For details refer to ASX announcements dated 20 August 2018 10



