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STRONG FINISH TO MAIDEN DRILLING PROGRAM AT HILL

KEY POINTS
1 Latest results include an outstanding interval of:
0 66m @2.49g/t Aufrom 34m, including 10m @3.88g/t Au
Confirms ligh grade continuity andwvidth of 740 Zone
Deposit remainsopen withpotential for additional strike and depthextensions
Nextphase of drilling scheduled for Q4 2018
Explorationprogramsunderway on Eastern Pilbara projects
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Minerals explorerCarawineRe s our ces Li miotétdh ¢ 0@Campaw ygg)@aseddt®s X: CW.
announcea fantastic conclusion to itsmaiden diamonddrilling program at the 100%ownedHill 800 gold
prospectin northeasternVictoria

Assay results have been receivefilom the remaining three drillholes of the 14-hole program, including
the followingoutstanding interval:

740 Zone

1 66m @ 2.49g/t Aufrom 34m (0.3g/t Au cut-off), hole H8DDO0O05,including2m @ 2.03g/t Au from
35m, 41m @2.79¢g/t Au from 42m and 10m @ 3.88g/t Ay 0.1% Cufrom 90m (1g/t Au cutoff)
(Downhole widthapproximatestrue width, see Figures8-5, Table 1 and Appendix 1 for details)

TheH8DDOG5 interval, which has a gold accumulation df64 gram x metreshas increased the width of
the 740 Zone at its southern endand is thefifth plus 100 gram x metre intervalfrom the program

Managing Director David Boyd said thesults capped off an extremelysuccessful drilling program at Hill
800.

OThese latest results confirm the mineralisation model we have developed for Hill 800, with outstanding
high grades and widths returned throughout all three mineralised zones identified to date.

0 C | eHilk8D0yis,shaping up as a very significardnd exciting newgold deposit

0We have s ev dargatd to falldvelp, inclualingaopen extensions to the 74®one and the
Footwall Stringer Zone, potential repeats of mineralisation at depth and an uisted conductor target
beneath the entire system.

OThe results from our maiden drilling program provida strong platformfrom which we can build with
our next phase of drilling planned to commence later this yearThis will be designed to generate
sufficient information to produce our firstMineral Resourceestimate for Hill 800.

oOWork is also wel |l regdnal@xploratidn tangets esewherevwitténvthe daimieson
Project includingzincgoldsilver and goldcopper targets atRhyolite Creek We look forward to updating
the market with the results of this work, and our planned exploration programs at Jamieson in the near
future. o
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Figure1: Hill 800 3-D interpretation showingthe stacked zone geometryfor the 800, 740 and Footwall Stringer

Zones, and future drill targets where mineralisation remains operpblique view lookingo the west

The resuls announced todayfrom H8DDOG are the secondhighest in terms of gold accumulation and

add to the list of previoudy releasedresults exceeding 100 gram x metre§ r om Car a8 ne 6 s
drilling program,which now include:

740 Zone

1 92.7m @ 3.22g/t Aufrom 2.3m (0.3g/t Au cut off), hole H8DD00Gncluding11.7m @ 5.59g/t Au
from 2.3m and 31m @ 6.64g/t Aufrom 58m (1g/t Au cut off)

1 66m @ 2.49¢g/t Aufrom 34m (0.3g/t Au cutoff), hole H8DDO0O05,including2m @ 2.03g/t Aufrom
35m, 41m @2.79g/t Au from 42m and 10m @ 3.88g/t Au, 0.1% Cdrom 90m (1g/t Au cut off)

1 50.1m @ 3.08g/t Aufrom 16.9m (0.3g/t Au cut off), hole H8DDO009ncluding3.2m @ 4.97g/t Au
from 19m and 6.2m @ 2.57g/t Aufrom 26m and 5m @ 1.84g/t Aufrom 36m and 22.7m @
4.82g/t Au from 44.3m (1g/t Au cut off)

1 52m @ 2.37g/t Aufrom 71m (0.3g/t Au cut off)including 30m @ 3.76g/t Aufrom 90m (1g/t Au
cut off) holeH8DDO001

Footwall Stringer Zone
1 43m @ 42449/t Au, 0.3% Cu from 177m(0.3g/t Au cut off)including10m @ 5.66g/t Au, 0.9% Cu
from 182m and 5m @ 24.1g/t Au, 0.4% Cu from 203nf1g/t Au cut off) hole H8DD002
(Downhole widths may not represent true width, see X&nnouncements dated 7June, 25 June and 6
August2018 for details)
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Assay results from a furthenwo holes have also been received, returning the followingjgnificant
intervals:
1 25m @ 0.42g/t Au from 33mand 9m @ 0.64g/t Au from 141m (0.3g/t Au cut offincluding 3m
@ 1.15g/t Ay 0.4% Cufrom 39m and 1m @ 2.09g/t Au from 141m (1g/t Au cut off) hole
H8DDO013
1 5.8m @ 0.58g/t Au, 10% Cu from 76.2m (0.3g/t Au cubff) includinglm @ 1.51g/t Au, 20% Cu
from 81m (1g/t Au cut off) hole H8DD014
(Downhole widthsmay not represent true width, see Figure4-7, Table 1 and Appendix 1 for details)

These results confirm the current stackedzoneinterpretation (Figures 1 & 2), with overall dimensions of
mineralisation inthe 800, 740 and Footwall Stringer Zones incredsg from initial interpretations. The
740 and Footwall Stringer Zonesemain open represening excellent opportunities for the discovery of
additional mineralisationwith further drilling

Designing of the next phase of drilling at Hill 800 has begun amdll focus on the following areas with the
objective of gaining sufficient information for the estimation of a Mineral Resource:

91 Infill of nearsurface, high-grade mineralisation in the 800 and 740 zonesincluding twinning of
historical drill holes

Testthe northeast strike extent of the 740 zone where it is currently open
Test the Footwall Stringer Zonerhich is open in most directions
Test for potentialfaulted offsets and/or repeats of the 740 Zone dowsplunge to the north

Refine and test the downhole electromagnetic conductor target to the south of the Footwall
Stringer Zone.

= =4 =8 =4

This work is scheduled to commence in Q4 2018.
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Figure2: Hill 800 3-D interpretation showingthe stacked zone geometryfor the 800, 740 and Footwall Stinger
Zones, and future drill targets oblique view looking to the south
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This announcement refers to results received frotimree diamond drill hdes (H8DDO0G®, 013 and 014).
Results forall fourteendiamond drill holes from themaiden program havenow been received with these
recent resultsclearly supportingthe interpreted mineralisationmodel and structural trends.

H8DDO005 was designed to intesect the 740 Zone approximately 20m south west of the previously
released H8DDOO1 intercept 062m @ 2.37g/t Au from 71m(0.3g/t Au cut-off). The mineralised interval
of 66m @ 2.49g/t Aufrom 34m (0.3g/t Au cut off) including higher grade intervals &m @2.03g/t Au
from 35m, 41m @2.79g/t Au from 42m and 10m @ 3.88g/t Au, 0.1% Curom 90m (1g/t Au cut off)
closely correlates with silicasericite-pyrite alteration intersected between 24m and 101m. The H8DDO005
intercept demonstrates a significant increaseni width and grade of the 740 Zone in this area (Figui®)
and emphasisesboth the consistent high grades and widths of the 740 Zone and, at 50m below surface,
the shallow nature of the mineralisation.

www.carawine.com.au
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H8DDO013 tested the 800 Zone returning a low grade minalised interval of 25m @ 0.52g/t Au from 33m
and 9m @ 0.64g/t Au from 141m (0.3g/t Au cubff) within silica sericitepyrite alteration zones. The grade
is consistent with historic intercepts returned from this portion of the 800 Zor{@igure 7).

H8DDO014 was designed to test the down dip extents of the 740 Zone andootwall Stringer Zone. A
polymict andesite breccia below the 740 Zone returned 5.8m @ 0.58g/t Au, 1.03% Cu from 76.2m (0.3g/t
Au cut off) includinglm @ 1.51g/t Au, 2% Cu from 81m (1g/t Au cutff). The highgrade copper result is
associated with pyritechalcopyrite stringer mineralisation potentially defining feeder to the 740 Zone.
The down dip projection of the Footwall Stringer Zone returned a fgrade intercept of 5m @ 0.42g/t Au
from 155m. A 1m interval of elevated copper (0.1%) from 162m supports the current Footwall Stringer
Zone interpretation.
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Figure4: Drill hole plan showing mineralised zones and interpreted structures projected to surface
About the HillB00 Deposit

Hill 800 is a volcanichosted massive sulphide (VHMS) gotwbpper system withmany similarities in host
rock, age and mineralisation style to the 1.5Moz Henty gold deposit in western Tasmania.

Carawineds mai den di amosaltdd ida sighificantnp mew iptergredaticsm of the a s
geometry and orientation of the mineralised system at Hill 800 with three distinctly mineralised zones
identified (Figures 1 & 2)
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800 and 740 Zones

The 800 and 740 Zonesare outcropping, coherent bodiesfogold mineralisation characterised by intense
silica-sericite-pyrite alteration. These zones are elongate along a noitlertheast strike with a low dip to

the south-southwest and are stacked against the steep, northeast trending Prelude Fault. The-kovge
southwest dipping NSX Fault separates the two zones. Preliminary interpretation suggests there has been
preferential mineralisation of the more permeable volcaniclastic units in zones 800 and 740, which are
interlayered with lesspermeable andesitic laas, resulting in the mineralisation geometries observed.

Approximate dimensions of the 800 Zone from drilling to date are 240m long x 80m widé&@m high,
with mineralisation closed by drilling and outcrop. Approximate dimensions of the 740 Zone are 270m
long x 75m widex 50m high, with mineralisation remaining open along strike to the northeast.

Further repetitionsof the 800 and 740 Zonesare possible, either asstacked lensesor as faulted offsets
by additional structures similar tathe NSX Fault stepping downwards to the north. Future drilling will
target these while also exploring the open extents of the mineralised zones identified to date

Footwall Stringer Zone

The Footwall Stringer Zone sits below and to the west of the 800 and 740 Zones, on tipposite side of

the Prelude Faulto the 740 and 800 Zones This zone is characterised by gold and copper mineralisation

hosted bya network of centimetres cal e pyrite and chal copy ralteted, O0str
brecciated andesite and bash lavas. Overall the zone strikes north to northeast, with a moderate dip to

the east into the Prelude Fault.Coarse gold is observed withiguartz-chlorite-chalcopyritepyrite veins

and stringersand within the selvedges to these veinsThis zone is déned to date by three drill holes,

having been intersected over about 150m along strike, abo@m down dip, with a true width of about

25m. It remains open in all directions with potential fasignificant strike and depth extensions and these

will be targeted in the next phase of drilling.

Mineralisation

Gold at Hill 800 is associated with intense silicaericitepyrite alteration in the 800 and 740 zones, and
with chalcopyrite, pyrite and as free gold within the Footwall Stringer Zone.

Petrographic wok conducted by previous workers at Hill 800 suggests the gold associated with siica
sericite-pyrite alteration within the 800 and 740 zones occurs on pyrite grain boundaries or within
fractures. The Company plans to conduct a scopH®yel metallurgicaltest program in Q3 2018 using
drilling samples from the maiden drilling program.

Electromagnetic Conductof arget

As discussed in previous ASX announcements (dated 12 February, 1 May and 10 July), a conductive
anomaly has been identified from downhole elé@magnetic (DHEM) surveys about 150 to the south
southeast, and below, the Footwall Stringer Zone. Modelled data from the DHEM surveys completed by
Carawine in June and by previous explorers in the late 1990s support the general location of the
conductor, however its modelled extents and orientation vary. Further surveys are therefore required to
pinpoint the source location and its orientation such that it can beffectivelytargeted with drilling.

Significantly, the measured surce conductancdevels ae consistent with those related tavell-developed
coppersulphide, or zinesulphide mineralised systems, representing a promisirexplorationtarget. The
extra DHEM survey work and dritbsting will be completed during the second phase of drilling at HIDO,
scheduled to commence in Q4 2018.
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Figure5: 820RL (left) and 740mRL (right)level plars showing mineralised outling for the 800 and 740 Zones (+/- 20m window)
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